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Answer the following questions briefly (any five)

What are international trade and inter regional trade?

Indicate the for assumptions of comparative cost theory.

Indicate the benefits of international Trade.

What is free trade?

Write the full name of NAFTA and SAFTA.

When the World Trade organization established? Earlier by which name was it
known?

Give the definition of devaluation of currency.

Give the meaning of terms of trade, discuss in detail its types.
OR

State the reasons for occurrence international trade.

Discuss the factors;affecting to advantages of international trade.

Explain prof. Haberler's opportunity cost theory of international trade with its
diagrams.
OR
Discuss the favorable arguments of protection policy.
Explain the relative nature of purchasing power parity theory.

Write short note. (Any two)

Difference between international Trade and inter regional trade.
Limitation of Heckscer-ohalin theory.

Various effect of tariff.

Methods of currency control.
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